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Industry Specific Needs

Data Capture for Accounts Payable/Accounts Receivable

Data Capture for Accounts Payable/Accounts Receivable uses timely processing of incoming document flow, controlling the

a large range of data collection devices and distributed capture cost of procure-to-pay and order-to-cash transactions, and
platforms. It includes the ability to scan, capture and retrieve ability to handle peak volumes without the need to significantly
both locally and globally. This is done under time pressure to scale the labor force. To maintain competitiveness and meet
facilitate the cash flow, recognize liabilities quickly, maximize the increasingly demanding requirements, organizations are
early payment discounts and avoid late payment charges. acutely aware of the need to streamline and automate AP/AR

processes wherever possible.
The key to success in the AP/AR operation is efficient and

Benefits of Capture for Accounts
Payable/Accounts Receivable

» Streamline your AP/AR process

» Accelerate the entry of invoices & purchase orders
* Reduce invoice entry costs and data input errors

+ Maximize early payment discounts

* Minimize late payment charges

» Process multiple formats of incoming documents

* Increase AP staff productivity

» Improve compliance through a strictly audited
process

+ Automate document/invoice filing

Accounts Receivable Automation + Eliminate paper filing and storage costs
* |ntegrate AP/AR processing with procurement
and matching processes

An AR team’s primary task is to timely and accurately
apply all the cash received, including with lockbox feeds
and electronic payments. Too often the lockbox feeds

don’t contain enough information for the ERP system to Accounts Payable Automation

correctly allocate payments automatically. VWWhen this
happens, it becomes the AR team’s detective task to

decipher and resolve the duplicate payments, short Accounts Payable Automation provides AP professionals
payments and overpayments. Since electronic feeds with a controlled capture environment, maximizing produc-
seldom include full remittance adwce_m ready-to-use_ tivity and minimizing costs. Invoices are captured and
format, the AR team needs to reconcile manually against entered to the ERP system the day they arrive from a

a history of remittance advices, packing slips, original supplier. A single standardized process can be applied to all
invoices and POs. Since all this is done under time incoming AP documents without regard to document deliv-
puzeslie o llgesiis RETiEns s Gai7ilie) eie foseioae, ery method (electronic, paper, fax, etc.). This increases the
thimgnualf;ggoltitfg procef_s SeEEies e beisnselio company’s financial control while greatly reducing the risk of
SEAIERINTIETIEI OECIION duplicate payments, overpayments, missed early discount

The other pressing AR task is credit management, to opportunities, errors and fraud.

qualify potential customers. The credit check processes

are all paper intensive, with credit reports, faxed-in Accounts Payable Automation increases AP employee
references and financial records and many more productivity, enabling AP departments to scale without
documents to process. adding people. Cash management is maximized as each
That is where AR Automation steps in to facilitate cash invoice is closely managed from receipt through payment.
flow, reduce bad debt and days of sales outstanding. Data Business rules and automated reconciliations make sure all
capture with automatic reconciliation and cross-checks potential early payment discounts are utilized and late
streamlines processes in the AR lifecycle including payment penalties avoided. AP automation reduces costs
lockbox processing, credit management and cash while ensuring supplier satisfaction. Automated invoice
applications. It strengthens control, reduces costs and capture early in the process helps organizations to achieve

increases customer satisfaction. true automation of the procure-to-pay operation.







